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RESOLUTION APPROVING CONSTRUCTION OF A DISTRICT ADMINISTRATIVE
OFFICE AND MAINTENANCE FACILITY, AUTHORIZING EMPLOYMENT OF
ARCHITECT AND ATTORNEY, AND AUTHORIZING BORROWING $600.000.00

WHEREAS, the Cordry Sweetwater Conservancy District is an Indiana Conservancy
District organized pursuant to I.C. 14-33; and,

WHEREAS, on June 27, 1959, the Brown Circuit Court entered an Order Establishing
the Cordry Sweetwater Conservancy District for the following purposes:

1. Providing water supply, including treatment, distribution for domestic, industrial
and public use.

2. Providing for the collection, treatment and disposal of sewage and other liquid
wastes produced within the District.

3. Developing forest, wildlife areas and park and recreational facilities where
feasible in connection with beneficial water management; and,

WHEREAS, in order to accomplish the purposes for which the District was formed, the
Board of Directors of the Cordry Sweetwater Conservancy District has determined that it is
necessary to construct a District Administrative Office and Maintenance Facility (the “Project”)
for the purposes of storing and maintaining the equipment of the District and to house the
Administrative Offices of the District, including the Water Utility Billing Office; and,

WHEREAS, the Cordry Sweetwater Conservancy District now determines that it is
necessary to employ the services of an architect in order to design the Project, and further has
determined that it is also necessary to employ counsel to represent the District in connection with
the Project, to assist the District in obtaining financing for the Project, and to advise the District
in general regarding the Project, and to provide other general legal services in connection with

the accomplishment of the Project; and,
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WHEREAS, the District has made application to First Financial Bank, Columbus,
Indiana (the “Bank”) for a credit facility (the “Loan”) in an amount not to exceed $600,000.00,
for a term of 72 months, at either 3.02% fixed interest if Bank qualified, or 3.10% fixed interest
if not Bank qualified. The proceeds of the Loan shall be used to pay the cost of architectural
services to design the Project, preparation of plans and specifications for the Project, to pay the
cost of construction of the Project, and to pay the cost of attorney fees, accountant fees, and other
fees, charges and expenses, incurred by the District in connection with the Project; and,

WHEREAS, 1.C.14-33-6-13 authorizes the Board of Directors to issue long and short
term notes and to incur other debts and liabilities in order to accomplish the District Plan, and to
levy taxes on the real property in the District to pay the cost incurred in accomplishing the
District Plan; and,

WHEREAS, the Board of Directors of the Cordry Sweetwater Conservancy District now
determines that it is in the District’s best interests and that it is necessary in order to accomplish
the District Plan that:

(a) An architectural firm be employed to prepare plans and specifications for the
Project;

(b)  An attorney be employed to advise the District on issues relating to the Project, to
represent the District in all matters concerning the Project, and to assist and advise
the District on matters relating to the District obtaining a $600,000.00 Loan;

(c) A Loan be obtained from the Bank in an amount not to exceed $600,000.00, for a
term of 72 months, at an interest rate not to exceed 3.02% if Bank qualified, and
not to exceed 3.10% if not Bank qualified; and,

(d)  Said Loan to be repaid through the levy of taxes upon the real property in the
District.

NOW BE IT THEREFORE RESOLVED by the Board of Directors of the Cordry
Sweetwater Conservancy District that:



1. Stephen V. Miller, d/b/a Miller Architects, be employed as architects for the Cordry
Sweetwater Conservancy District to prepare plans and specifications for the Project in an
amount not to exceed $45,500.00, together with reimbursable expenses.

2. Young and Young, Attorneys, be employed to provide legal services to the District in
connection with the Project and to assist in obtaining a Loan from the Bank.

3. The District obtain a Loan from the Bank in an amount not to exceed $600,000.00, for a
term of 72 months, at an interest rate of either 3.02% if Bank qualified or 3.10% if not
Bank qualified.

4. The Loan shall be repaid from the levy of taxes upon the real property in the District.
NOW BE IT FURTHER RESOLVED that the Officers of the Cordry Sweetwater
Conservancy District are fully empowered to execute such documents as may be necessary in

order to accomplish the Project, together with any financing incidental thereto.

ADOPTED THIS 18" DAY OF December, 2012.
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